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Forward-Looking Statements 

This presentation may contain certain άŦƻǊǿŀǊŘ-looking ǎǘŀǘŜƳŜƴǘǎέare not historical facts, but
insteadare predictionsabout future eventsbasedon our beliefsaswell asassumptionsmadeby and
information currently available to our management. Although we believe that our predictions are
reasonable,future eventsare inherently uncertain and our forward-looking statementsmay turn out
to be incorrect. Our forward-looking statementsare subject to risksrelating to, amongother things,
the ability of our service offerings to compete effectively, our ability to meet timelines for the
expansionof our serviceofferings, and our ability to protect our ŎƭƛŜƴǘǎΩintellectual property. Our
forward-looking statements in this presentation speakonly as of the date on which they are made,
and we assume no obligation to update any forward-looking statements except as required by
applicablelaw or listing rules. Accordingly,you are strongly cautioned that relianceon any forward-
looking statements involves known and unknown risks and uncertainties. All forward-looking
statementscontainedherein are qualified by referenceto the cautionarystatementsset forth in this
section.
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Use of Adjusted Financial Measures
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We have provided adjusted net profit, net profit margin, EBITDA,EBITDAmargin and diluted
earningsper share for the first half of 2016 and 2017, which excludesshare-basedcompensation
expenses,listing expensesand foreign exchangeloss, and are not required by, or presented in
accordancewith, IFRS. We believethat the adjustedfinancialmeasuresusedin this presentationare
useful for understandingand assessingunderlyingbusinessperformanceand operating trends, and
we believe that managementand investorsmay benefit from referring to these adjusted financial
measuresin assessingour financial performanceby eliminating the impact of certain unusualand
non-recurringitems that we do not considerindicativeof the performanceof our business. However,
the presentationof thesenon-IFRSfinancial measuresis not intended to be consideredin isolation
or asa substitute for the financial information preparedand presentedin accordancewith IFRS. You
shouldnot view adjustedresultson a stand-alone basisor asa substitute for resultsunder IFRS,or
asbeingcomparableto resultsreported or forecastedby other companies.
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I. Results Highlights
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First Half 2017 Overview: Revenue

Â Revenuegrew59.5%YoY, from RMB410.1 million to RMB654.0 million

Â Revenuegrowth in the United States,China,Europe,and Rest of World

were 53%, 58%, 1,664%, and58%YoY,respectively

Â Phenomenalbacklog growth to US$452 million as of June 30, 2017, vs

US$68million asof June30, 2016andUS$383million asof May 23, 2017

Á Increasinglysolid track recordin the globalcompetition

Á Successfulexecutionof businessdevelopmentin Europe

ÁDoublingof our late phase(phaseIII) projects from 3 to 6 requiring

more large-scalemanufacturing

ÂWe expectstrongrevenuegrowth to continue in 2H2017
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First Half 2017 Overview: Profitability

Â Despiteof the ramp-up of a new facility, our 1H2017grossmarginof 40.4%

wasstill higherthan that of full yearof 2016, 39.3%.

Â Adjusted EBITDAgrew 51.7% YoY,from RMB175.4 million to RMB266.1

million. AdjustedEBITDAmarginof 1H2017was40.7%vs37.5%for 2016

Â Gross profit margin of 40.4%, adjusted EBITDAmargin of 40.7% and

adjustednet profit marginof 23.4%all beat full year2016numbers
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First Half 2017 Overview: Cash

Â Net operating cashflows improved to RMB227.3 million from negative

RMB60.0 million in 1H2016

ÂWe raiseda net proceedsof equivalentapproximatelyRMB3,367.9 million

from IPO

Â Cashand cashequivalentsamounted to RMB3,619.8 million asof June30,

2017

ÂWe repaidaroundRMB1 billion bank loan asof July31, 2017and expect to

repaybridgeloan of US$38.6 million in earlySeptember2017

Â Interestexpensewill be significantlyreducedin 2H2017
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First Half 2017 Operational Highlights

Â Recordhigh number of integrated projects, increasedfrom 75 as of June30,

2016, 103asof January2017, to 134asof June30, 2017

Â Numberof late phase(phaseIII) projectsdoubled to 6 asof June30, 2017from

3 at the time of our IPO,requiring more processdevelopment and large-scale

GMPmanufacturing: significantcontributions to backloggrowth

Â Expansionplan of our two new facilitieson schedule

Á 30,000L commercial manufacturing capacity at Wuxi city: 2x1,000L

perfusion line operational, 1st batch completed Q2 2017; 14x2,000L fed-

batch line in validation,expectoperationalQ4 2017

Á 7,000L clinical manufacturingcapacity in shanghai: shell construction and

equipmentorder in progress,expectoperationalQ2 2018. Oncecompleted,

will more than double the clinicalmanufacturingcapacity
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Recent Operational Highlights

Â Rapidexpansionof talent basefrom 1,624employeesasof December31, 2016

to 1,998 employeesas of June 30, 2017, which enablessustainablerevenue

growth. ExpectHeadcountto reach2,600-2,800by December2017

Â Out-licensingof the FullyHumanPD-1 Antibody (GLS-010) to ArcusBiosciences

Á Our China gateway and global capabilities allow us to increase our

potential revenuessignificantlyfor eachmolecule

Á US$18.5 million upfront paymentexpected2nd half of 2017

Á TotalUS$816million milestonepaymentsandup to 10%royalty

Á Exclusivemanufacturerfor GLS-010

Á Three-yearexclusivepartner for developingArcusΩbiologicsportfolio



First PLI Audit in China
ς±ŀƭƛŘŀǘƛƻƴ ƻŦ hǳǊ άCƻƭƭƻǿ-the-aƻƭŜŎǳƭŜέ {ǘǊŀǘŜƎȅ

11

Â On August 3, 2017, the U.S. FDA completed the PLI for production of ibalizumabwith no 
critical observations 

Â The five-inspector, 13-day inspection covered both drug substance and drug product 
facilities in the city of Wuxi, China

Â We expect to complete all follow-up actions by October 2017 

Â First commercial batch is expected to be delivered in 1Q 2018, if approved

Â First commercial manufacturing project for WuXiBiologics

Â This validated both our global quality standard and pioneer use of disposable bioreactors 
for commercial manufacturing 

FirstBiologics 

PLI in China

Inspected facilities will be the first cGMPbiologics 
manufacturing facilities in China approved by the 

U.S. FDA for a commercial biologics product

If ibalizumabis approved
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II. Business Operational Review



Our Mission and Business Model

To transform and accelerate pharmaceutical discovery, development and manufacturing 
in the fast growing field of biologics to benefit patients worldwide

Our Mission 

Our Strong Proprietary Technology Platform 

hǳǊ ŎǳǎǘƻƳŜǊǎΩ ŘŜƳŀƴŘ ŦƻǊ ƻǳǊ ǎŜǊǾƛŎŜǎ ƛƴŎǊŜŀǎŜǎ ŀǎ ǘƘŜƛǊ ōƛƻƭƻƎƛŎǎ ŀŘǾŀƴŎŜ ǘƘǊƻǳƎƘ ŘŜǾŜƭƻǇƳŜƴǘ ŀƴŘ ǳƭǘƛƳŀǘŜƭȅ ǘƻ 
commercialization, which allows our revenue from each project to grow geometrically as the project advances through the biologics 

development cycle

hǳǊ άCƻƭƭƻǿ ǘƘŜ aƻƭŜŎǳƭŜέ LƴǘŜƎǊŀǘŜŘ {ƻƭǳǘƛƻƴ aƻŘŜƭ

Biologics Characterization & 

Testing Platform 

Proprietary Cell Line Development 

Platform

Biologics Discovery Platform

State-of-the-art Cell Culture Platform

Biologics & ADC Manufacturing 

Platform

Biologics Formulation Platform
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Solid Business Progress
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III. Financial Overview 


